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Abstract
This study dealt with the problem of deficits in the general budgets of Islamic countries, a
problem experienced by many Muslim countries this is due to the total absence of the regulations and
legislations established by the Islamic Sharia in the field of Islamic banking. Despite the repeated crises
that hit the international financial markets, in which public debt instruments are used to provide the
necessary liquidity to face these crises, they are temporary solutions that barely end until another crisis
occurs.
However, these crises have led many Islamic countries to abandon the actual economic system to
convert to Islamic finance and to adopt the Islamic instrument (sukuk) as a new asset to provide the
necessary liquidity to the governments of these countries to finance investment and infrastructure
projects.

Therefore, this study was concerned with discussing the deficit in the general budget of the state,
what causes it to occur and its impact. The mechanisms of confronting the deficit were also presented
in the traditional economic system; those mechanisms were found to be a temporary solution. That what
is considered as a solution for a country may aggravate the deficit in another country.

The second aspect was the importance of the Islamic instruments industry in providing the

necessary liquidity to finance investment projects of countries without resorting to financing from the
public treasury. This was due to the great development of Islamic instruments (sukuk) issuance globally
and the expansion of the geographical area of its industry to reach its issuance even in non islamic
countries Because of its ability to cope with liquidity crises that harm the public budget.
However, the problem of the deficit in the general budget cannot be addressed, despite the diversity of
alternatives in contemporary thought. Accordingly, the approach to the Islamic work based on Islamic
law would address this deficit by adopting the Islamic instruments (sukuk) industry. Ezzakat Wagf also
helps to ease the burden on the general budget of countries.




